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Key Highlights:

Turnover (KES M) 481.50 1,354.26 (64.45)
Volume (M) 35.06 74.35 (52.84)
Foreigners’ Participation (%) 40.75 53.21 (23.42)
NASI 92.00 93.94 (2.07)
NSE-10 907.43 926.18 (2.02)
NSE 20 1,491.92 1,513.19 (1.41)
NSE 25 2,375.67 2,422.44 (1.9.3)
Market Movers Closing Price Turnover (KES M) Mkt share (%)
Safaricom 14.10 349.82 69.12%
Equity Group 35.70 44.07 3.46%
KCB Group 19.10 20.86 3.10%
Top Gainers This Week wiw % chg Turnover (KES Mn
Unga Group 16.75 9.48% 0.003
HomeAfrika 0.29 7.41% 0.02
TPS Eastern Africa 13.80 6.15%] 0.05
Sanlam Kenya 6.14 -15.89% 0.32
Eveready East Africa Ltd 1.01 -9.82% 0.0l
Bamburi Cement 38.05 -7.98% 3.60

Select SSA Indices Returns (Local Currency)

Index Country YTD (%) wiw (%)
NSEASI Kenya -27.83% -2.07%
UGSINDX Uganda -27.13% -0.83%
DARSDSEI Tanzania -71.71% -0.24%
RSEASI Rwanda 0.74% -0.06%
BRVM West Africa 3.26% -0.34%
NGXINDX Nigeria 41.24% 1.18%
GGSECI Ghana 27.85% -0.18%
ZHIALLSH Zimbabwe 889.22% -2.44%
SEMDEX Mauritius -8.72% -0.47%
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Week That Was...

— Equity indices recorded a bearish trend during
the week with the NASI decreasing by 2.07% to close the week at
92.00 from 93.94, NSE-10 fell 2.02% to close at 907.43 from 926.18,
while the NSE-20 fell 1.41% to close the week at 1,491.92 from
1,513.19.

- Equity turnover decreased by 63.99% to
KES 0.49Bn down from KES [.35Bn. The bulk of activity skewed on
Safaricom at KES 349.82Mn, followed by Equity Group at KES
44.07Mn and KCB Group at KES 20.86Mn. Unga Group was the
highest gainer, appreciating 9.48% w/w to close at KES 16.75. Other
top gainers included: HomeAfrika (+7.41% wi/w) to KES 0.29 and TPS
Eastern Africa (+6.15% w/w) to KES 13.80. The top losers included
Sanlam (-15.89% wi/w), closing at KES 6.14, Eveready (-9.82% w/w)
closing at KES 1.01, and Bamburi Cement Plc (-7.98%) closing at KES
38.05.

— During the week, foreigners remained net
sellers recording net outflows amounting to KES 230.82Mn
compared to net outflows of KES 860.40Mn recorded in the
previous week. Bearish sentiments were mostly skewed on
Safaricom, which recorded highest net foreigner sales in the week,
amounting to KES 190.20Mn.

Weekly Highlights

Tens of Kenyan investors have been listed in a notice by Ugandan
electricity company Umeme as having failed to collect their dividends
running into millions of shillings from the company. Umeme, which is
cross-listed on the Nairobi and Uganda securities exchanges, has
cumulatively paid out a total of Sh14.62 billion (USh359.8 billion) in
dividends since 2018, making it one of the top dividend-paying firms in
regional exchanges. The company listed 585 shareholders who have
pending dividend collections but did not disclose the share of these
uncollected payouts.

Local retail investors bought an additional 14.16 million KCB shares in
the nine months to September worth Sh273.3 million at the current
price, deepening their stake in the tier-one lender. Latest regulatory
filings by the bank show that as of September 30, 2023, local individual
shareholders held 861.58 million shares equivalent to a stake of 26.81
percent in the Nairobi Securities Exchange (NSE) listed lender, up from
847.43 million shares or 26.37 percent at the start of the year.

Corporate Actions

Week 50: Net Foreigners Position (KES Mn)
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Week 50: Top Traded Counters

KCB,
4.90%

SCBK, 2.55%

EQTY
10.35%

SCOM,
82.20%

Book Closure

Dividend Payment

Interim Final Dividend
Dividend
BK Group Plc KES 1.04
Kengen Plc KES 0.30
Standard Chartered Bank Kenya Plc KES 6.00
Umeme KES 0.93

20t December 2023
|5t February 2024
28t December 2023
29t February 2024

29t November 2023

30" November 2023

14t December 2023
9th February 2024
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MARKET SNAPSHOT ANALYSIS As of: 18-Dec-23
AGRICULTURAL Current Daily Year-to date  Book Value Market Cap Trailing Dividend P/E Ratio P/B Ratio Dividend ROE (%) ROA (%)
Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Eaagads Ltd 13.55 - A 29.0% 35.67 435.7 (0-49) - (27.5%) 0.4x 0.0% 0.0% 0.0%
Kakuzi Plc 385.00 - - 285.51 7,546.0 31.73 24.00 12.1x 1.3x 6.2% 11.1% 14.3%
Kapchorua Tea Kenya Plc 223.00 - A 96.9% 242.08 1,744.8 53.23 25.00 4.2x 0.9x 11.2% 22.0% 15.8%
The Limuru Tea Co. Plc 380.00 - V (9.5%) 78.87 912.0 272 2.50 139.7x 4.8x 0.7% 3.4% 2.8%
Sasini Plc 20.00 A 1.0% v (10.9%) 6245 4,561.1 5.12 1.00 3.9x 0.3x 5.0% 82% 7.1%
Williamson Tea Kenya Plc 209.00 - A 30.6% 368.88 3,660.1 41.45 30.00 5.0x 0.6x 14.4% 11.2% 8.4%
Industry Median - A 14.5% 18,859.7 4.6x 0.7x 5.6% 9.7% 7.8%
R —— Current Daily Year-todate BookValue Market Cap  Trailing Dividend Dividend ) COAE
Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Car & General (K) Ltd 25.00 A 42% V (47.3%) 216.04 1,002.6 1.80 0.80 13.9x 0.1x 3.2% 0.8% 0.4%
Current Daily Year-to date Book Value Market Cap Trailing Dividend . Dividend
P/E Ratio ROE (%) ROA (%)
Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
ABSA Bank Kenya Plc 11.30 A 23% v (8.1%) 12.02 61,376.4 299 1.35 3.8x 0.9x 11.9% 24.9% 3.2%
BK Group Plc 35.75 V (0.7%) A 135% 46.84 32,059.1 9.70 3.90 3.7x 0.8x 10.9% 20.7% 3.6%
Diamond Trust Bank Kenya Ltd 47.00 A 1.4% V¥ (6.0%) 295.53 13,141.3 22.57 5.00 2.1x 0.2x 10.6% 7.6% 1.1%
Equity Group Holdings Plc 35.70 ¥ (1.0%) V¥ (19.8%) 51.20 134,720.2 12.23 4.00 2.9x 0.7x 11.2% 23.9% 2.7%
HF Group Plc 3.52 V (0.3%) A 103% 22.64 1,353.8 1.53 - 2.3x 0.2x 0.0% 6.8% 1.0%
1&M Group Plc 17.50 A 0.6% A 29% 47.83 28,9384 735 225 2.4x 0.4x 12.9% 15.4% 2.2%
KCB Group Plc 19.10 - V (49.9%) 68.09 61,377.1 12.82 2.00 1.5x 0.3x 10.5% 18.8% 2.0%
NCBA Group Plc 39.70 A 37% A 09% 5373 65,406.5 9.48 425 4.2x 0.7x 10.7% 17.6% 2.3%
Stanbic Holdings Plc 105.00 V¥ (1.9%) A 29% 161.77 41,508.8 28.63 12.60 3.7x 0.6x 12.0% 17.7% 2.9%
Standard Chartered Bank Kenya Ltd 155.50 V (4.7%) A 89% 158.04 58,755.7 34.30 22.00 4.5x 1.0x 14.1% 21.7% 3.5%
The Co-operative Bank of Kenya Ltd 11.15 V¥ (0.4%) v (9.3%) 18.42 65,419.1 3.96 1.50 2.8x 0.6x 13.5% 21.5% 3.5%
Industry Median V (0.3%) A 0.9% 564,056.4 2.9x 0.6x 11.2% 18.8% 2.7%
Current Daily Year-to date Book Value Market Cap Trailing Dividend . Dividend
COMMERCIAL AND SERVICES P/E Ratio ROE (%) ROA (%)
Price Change (%) change (%) per Share (KES, Mn) Per Share yield (%)
Eveready East Africa Ltd 1.01 - A 46.4% 0.30 212.1 (0.28) - (3.6x) 3.4x 0.0% 0.0% 0.0%
Express Kenya Plc 3.99 - V (15.3%) 1233 190.4 (0.73) - (5.5%) 0.3x 0.0% 0.0% 0.0%
Homeboyz Entertainment Plc 4.66 - - 0.27 294.5 (0.97) - (4.8x) 17.4x 0.0% 0.0% 0.0%
Longhorn Publishers Plc 2.30 A 0.9% V (23.3%) 251 626.6 (0:39) - (5-8x) 0.9x 0.0% 0.0% 0.0%
Nairobi Business Ventures Ltd 2.50 - V (33.7%) 0.48 3,384.3 0.01 - 270.7x 5.2x 0.0% 1.9% 1.6%
Nation Media Group Plc 20.05 - A 257% 40.82 4,158.3 0.40 1.50 50.1x 0.5x 7.5% 1.0% 0.5%
Sameer Africa Plc 2.20 - A 48% 1.55 6124 0.36 - 6.1x 1.4x 0.0% 23.3% 8.3%
Standard Group Plc 7.93 - V (24.1%) 0.96 648.1 (7.93) - (1.0x) 8.3x 0.0% 0.0% 0.0%
TPS Eastern Africa (Serena) Ltd 13.80 A 62% A 34% 55.35 2,514.0 1.46 - 9.5x 0.2x 0.0% 2.6% 1.4%
Uchumi Supermarket Plc 0.18 - v (21.7%) (11.73) 65.7 (5.56) - (0.0x) (00x) 0.0% 0.0% 0.0%
WPP Scangroup Plc 2.07 v (1.4%) vV (31.2%) 11.58 894.6 (0.05) - (41.4%) 0.2x 0.0% 0.0% 0.0%
Industry Median - V (15.3%) 13,600.9 (0.7x) 0.7x 0.0% 0.0% 0.0%
CONSTRUCTION & ALLIED Current Daily Year-to date Book Value Market Cap Trailing Dividend P/E Ratio Dividend ROE (%) ROA (%)
Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Bamburi Cement Ltd 38.05 V¥ (7.3%) A 208% 110.10 13,810.6 0.49 0.75 77.7x 0.3x 2.0% 0.4% 0.4%
Crown Paints Kenya Plc 35.00 - V (16.4%) 26.45 4,982.7 4.03 4.00 8.7x 1.3x 11.4% 152% 7.1%
E.A Cables Ltd 0.97 ¥ (1.0%) A 155% 2.03 2455 (r.or) - (1.0x) 0.5x 0.0% 0.0% 0.0%
E.A Portland Cement Co. Ltd 8.72 - A 282% 213.49 784.8 (15.07) - (0.6x) 0.0x 0.0% 0.0% 0.0%
Industry Median V¥ (0.5%) A 18.1% 19,823.6 4.1x 0.4x 1.0% 0.2% 0.2%
ENERGY & PETROLEUM Current Year-to date Book Value Market Cap Trailing Dividend P/E Ratio Dividend ROE (%) ROA (%)
Price change (%) per Share (KES, Mn) EPS Per Share yield (%)
KenGen Co. Plc 2.07 V¥ (1.0%) V (35.7%) 41.58 13,650.7 0.76 0.30 2.7x 0.0x 14.5% 1.8% 1.0%
Kenya Power & Lighting Co Plc 1.37 vV (2.1%) v (12.2%) 29.13 2,673.5 (1.64) - (0.8x) 0.0x 0.0% 0.0% 0.0%
TotalEnergies Marketing Kenya Plc 16.65 V¥ (0.9%) V (30.2%) 48.02 10,481.9 3.93 1.31 4.2x 0.3x 7.9% 82% 4.1%
Umeme Ltd 14.80 V (0.3%) A 995% 46.52 24,0334 234 249 6.3x 0.3x 16.8% 5.0% 4.0%
Industry Median V¥ (0.9%) V¥ (21.2%) 50,839.4 3.5x 0.2x 11.2% 3.4% 2.5%
INSURANCE Current Daily Year-to date Book Value Market Cap Dividend P/E Ratio Dividend ROE (%) ROA (%)
Price Change (%) change (%) per Share (KES, Mn) Per Share yield (%)
Britam Holdings Plc 4.93 v (3.0%) v (5.2%) 9.33 12,440.8 113 - 4.4x 0.5x 0.0% 12.1% 1.7%
CIC Insurance Group Ltd 2.30 A 04% A 179% 3.35 6,015.7 0.58 0.13 4.0x 0.7x 5.7% 17.3% 3.0%
Jubilee Holdings Ltd 184.00 V¥ (0.5%) V (7.4%) 648.33 13,335.0 62.29 11.00 3.0x 0.3x 6.0% 9.6% 2.5%
Kenya Re- Insurance Corporation Ltd 1.76 A 29% V¥ (3.8%) 14.73 4,927.6 IES]l 0.20 1.3x 0.1x 11.4% 8.9% 5.0%
Liberty Kenya Holdings Ltd 3.65 v (5.2%) V (34.8%) 16.93 1,955.3 091 - 4.0x 0.2x 0.0% 5.4% 1.1%
Sanlam Kenya Plc 6.14 - V (35.9%) 570 884.2 (1.32) - (4.7x) 1.1x 0.0% 0.0% 0.0%
Industry Median V¥ (0.3%) V¥ (6.3%) 39,558.7 3.5x 0.4x 2.8% 9.3% 2.1%
INVESTMENT Current Daily Year-to date Book Value Market Cap Trailing Dividend PJE Ratio Dividend ROE (%) ROA (%)
Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Centum Investment Co Plc 8.50 A 52% A 7% 57.62 5,657.2 (.01) 0.60 (1.7%) 0.1x 7.1% 0.0% 0.0%
Home Afrika Ltd 0.29 - V (9.4%) (6.61) 1175 ©.11) - (2.6%) (0.0x)  0.0% 0.0% 0.0%
Kurwitu Ventures Ltd 1500.00 - - 502.63 153.4 (19:22) - (78.1%) 3.0x 0.0% 0.0% 0.0%
Olympia Capital Holdings Ltd 2.80 - V (5.4%) 25.44 112.0 0.6l - 4.6x 0.1x 0.0% 2.4% 1.7%
Trans-Century Plc 0.50 A 87% V (46.2%) (24.20) 187.6 9.11) - (0.1x) (0.0x)  0.0% 0.0% 0.0%
Industry Median - V (5.4%) 6,227.7 (1.7x) 0.1x 0.0% 0.0% 0.0%
NVESTMENT SERVicES Current Daily Yeartodate BookValue Market Cap  Trailing Dividend Dividend ©3) COAE)
Price Change (%) change (%) per Share (KES, Mn) Per Share yield (%)
Nairobi Securities Exchange Plc 5.94 V¥ (2.3%) ¥ (12.4%) 743 1,546.7 0.17 0.20 34.9x 0.8x 3.4% 2.3% 2.1%
MANUFACTURING & ALLIED Current Daily Year-to date Book Value Market Cap Dividend PIE Ratio Dividend ROE (%) ROA (%)
Price Change (%) change (%) per Share (KES, Mn) Per Share yield (%)
British American Tobacco Kenya Plc 410.00 A 02% V (10.9%) 140.04 41,000.0 67.89 57.00 6.0x 2.9x 13.9% 48.5% 25.6%
Carbacid Investments Plc 14.95 A 1.0% A 24.6% 16.33 3,810.0 3.20 1.70 4.7x 0.9x 11.4% 19.6% 19.9%
East African Breweries Plc 111.00 V (0.4%) v (33.7%) 30.57 115,247.5 12.47 5.50 8.9x 3.6x 5.0% 40.8% 9.8%
Flame Tree Group Holdings Ltd 1.01 - ¥ (6.5%) 7.67 179.8 0.92) - (1.1x) 0.Ix  0.0% 0.0% 0.0%
Kenya Orchards Ltd 19.50 - A 875% 2.08 250.9 0.23 - 85.0x 9.4x 0.0% 11.0% 2.0%
Unga Group Ltd 16.75 - V (47.7%) 76.28 1,268.1 (841) - (2.0x) 0.2x 0.0% 0.0% 0.0%
Industry Median V (6.5%) 163,406.3 6.0x 1.0x 5.0% 11.0% 5.7%
TELECOMMUNICATION Current Daily Year-to date Book Value Market Cap Dividend PIE Ratio P/B Ratio Dividend ROE (%) ROA (%)
Price Change (%) change (%) per Share (KES, Mn) Per Share yield (%)
Safaricom Plc 14.10 v (2.1%) V (41.6%) 8.62 564,922.5 1.65 1.20 8.5x 1.6x 8.5% 19.1% 10.6%
Market Average V (0.6%) V (26.8%) 7.2x 0.6x 4.7% 6.8% 3.1%
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Disclaimer

AIB-AXYS Africa and its parent company AXYS Group seek to do business with companies covered in their research reports.
Consequently, a conflict of interest may arise that could affect the objectivity of this report. This document should only be considered a
single factor used by investors in making their investment decisions. The reader should independently evaluate the investment risks and
is solely responsible for their investment decisions. The opinions and information portrayed in this report may change without prior
notice to investors.

This publication is intended solely for informational purposes and is not authorized for public distribution or use by the public media
without prior and express written consent of AIB-AXYS Africa or AXYS Group. Redistribution or dissemination of this material, in
whole or in part, is strictly prohibited and may lead to legal actions. By accessing this report, you acknowledge and agree to abide by
these terms, ensuring the security and confidentiality of its contents.

This document does not constitute an offer, or the solicitation of an offer, for the sale or purchase of any security. Whilst every care
has been taken in preparing this document, no representation, warranty or undertaking (express or implied) is given and no
responsibility or liability is accepted by AIB-AXYS Africa or any of its employees as to the accuracy of the information contained and
opinions expressed in this report.
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