AIB-AXYS Market Pulse - 19" May 2025

Top Traded Market Summary
Company Closing Turnover Statistic Today Previous % change
Price (KES Mn)
Co-operative Bank 16 45 166.12 Equity Turnover (KES, Mn) 464.71 508.93 V (8.7%)
KCB Group 4280 144.37 Market Cap (KES Bn) i 028 O @2
Safaricom 19.95 88.67 Nairobi All-Share Index 134.51 134.27 A 02%
Stanbic Holdings 155.00 35.76 NSE-10 Index 1,376.54 1,369.91 A 0.5%
ABSA Kenya PLC 17.50 5.07 NSE-20 Index 2,200.81 2,195.93 A 02%
Source: NSE, AIB-AXYS Research
NSE-25 Index 3,588.73 3,587.30 A 0.0%
Participation Mix
Foreigner buys (KES Mn) 81.70 190.43 v (57.1%)
Foreigner sales (KES Mn) 175.42 224.26 v (21.8%)
27.7% Net foreign flows (KES, Mn) 93.72) (33.83) A 177.0%
Source: NSE, AIB-AXYS Research
72.3% Top Foreigner Buys Top Foreigner Sales
Closing Turnover Closing Turnover
Company ! Company ]
Price (KES Mn) Price (KES Mn)
Foreign Participation ~ * Local Participation Safaricom 19.95 81.65  KCB Group 42.80 128.55
. > o Kenya Airways 4.63 0.02  Safaricom 19.95 39.15
Source: NSE, AIBBAXYS Research
TOP Gainers Stanbic Holdings 155.00 0.02 Kenya Re-Insurance 1.75 3.09
Sasini 13.95 0.007  Co-operative Bank 16.45 2.50
Nairobi Securities Exchg. 7.44 0.001 East African Breweries 188.75 0.98

Source: NSE, AIB-AXYS Research

Unga Group 21.20 A 98%

Crown Paints 4055 A96% Equities Highlights

Bt 2 A g % The market registered bullish sentiments, evidenced by the 0.2% rise in the Nairobi All-

Williamson Tea Kenya 215.00 A 70% X . . . X
Share index (NASI) to close at 134.51 points. The performance was mainly driven by gains

Co-operative Bank 16.45 A6.1%

Source: NSE. ABAXYS Research in large-cap stocks such as Co-operative Bank, DTB, I&M Group, and Equity Group, of

Fop Lisers 6.1%, 5.5%, 2.0%, and 0.2% respectively.

« Trading activity decreased by 8.7% in the day to KES 464.71 Mn down from KES

508.93Mn in the previous session.

Kakuzi Plc 396.00 ¥ (9.8%) +* Foreign investors remained net sellers, recording outflows totaling KES 93.72 Mn
Smnbic Holdings 155.00 Y ®7%) compared to net outflows totaling KES 33.83Mn recorded in the previous session.
i K Y (7.7% . . .

Longhpon Bubisliecs 26 77 + Co-operative Bank was the most traded counter of the day for four consecutive sessions
Eaagads Plc 11.35 VY (3.1%) . . . o

with aggregate turnover clocking KES 166.12 Mn, with KCB Group coming in as the
Home Afrika 0.59 Y (3.1%)
Source- NSE. AIBAXYS Research second most traded counter, with the cumulative turnover coming in at KES 144.37 Mn.

» . We believe that turnover was skewed toward Co-operative Bank due to its recent release
Equities Indices Trend

in Q1’25 earnings, which showcased an improvement in profitability despite the declining

25000 160.0 interest rate environment that was expected to dampen earnings across the sector. Going
22500 140.0 forward, we expect investors to closely monitor upcoming banking sector results, aiming
20000 ' - . . . : .
1.750.0 1200 to position themselves for potential capital gains prospects if other reported earnings
1,500.0 mirror the trend set by Co-operative Bank.
100.0
1,250.0
1.000.0 80.0 Capital News Update
May-24 Sep-24 Jan-25 May-25
——NSE20Index  —— NSE All share Index (RHS) % East African Cables Plc - Notice of Annual General Meeting (here)

Source: CBK, NSE, AIB-AXYS Research
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https://mcusercontent.com/8767a03624b52ed83ae9760bb/files/385ab666-95f9-8c27-6ca1-4dc5a1e08eab/East_African_Cables_Plc_Notice_of_Annual_General_Meeting.pdf
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Fixed Income Stats

Statistic Today Previous A
Bond Turnover (Bns) 9.49 505 A877%
No. of trades 195 231 v (15.6%)
Bond Index 1,14725  1,14486 A 02%
91-day rate 8.37% 8.38% ¥ (I bps)
182-day rate 8.58% 8.60% V (2 bps)
364-day rate 10.00% 1001% v (I bps)
Interbank Rate 9.85% 9.85% ¥V (I bps)

Source: CBK, NSE, AIB-AXYS Research

Exchange Rates

Currency Today Previous % Change
US Dollar 129.23 129.30 A 5bps
Euro 144.57 144.90 A 23 bps
Sterling Pound 17191 172.26 A 20 bps
Japanese Yen 88.99 88.96 ¥ (4 bps)
Chinese Yuan 1791 17.96 A 27 bps
Indian Rupee 1.51 1.51 ¥ (15 bps)
S. Africa Rand 7.16 7.18 A 25 bps
KES/UG Shilling 2831 2823 A 30 bps
KES/TZ Shilling 20.58 20.78 ¥ (94 bps)
Source: CBK, AIB-AXYS Research

Most Active Global Stocks Price % Change
Discover Financial Service $200.05 v (0.2%)
NVIDIA Corporation $133.70 VY (08%)
Zoomlnfo Technologies Inc $1031 A 10.3%
Tesla, Inc $336.95 v (3.8%)
D-Wave Quantum Inc $12.32 A 0.6%
Palantir Technologies Inc $124.77 Y (3.7%)
UnitedHealth Group Inc $302.84 A3T7%
Rigetti Computing Inc $11.32 Y (45%)

Source: YahooFinance, AIB-AXYS Research

Disclaimer:

Fixed Income Highlights

*

5.05 Bn worth of bonds traded previously.

7
0.0

* Secondary bond market turnover increased by 87.7% to KES 9.49 Bn from KES

The highest-grossing bond of the day was the FXD1/2022/25Yr, while the most

frequently traded bond of the day was IFB1/2022/14Yr.

Derivatives Highlights

¢ Total value of contracts traded decreased to 0 from 12 recorded in the previous trading

session, while the volume of traded contracts decreased to 0 from 506,160.

#* The number of open interest contracts remained unchanged at 9.

Global Markets Summary

Global Indicies Perfomance

S&P 500 USA
Dow Jones Industrial Average USA
NASDAQ Composite USA
FTSE 100 UK
DAX Germany
Nikkei 225 Japan
Shanghai Composite China

Source: Bloomberg, AIB-AXYS Research

Current Lvel % Change
591091 V¥ (0.8%)
42,450.85 A 0.5%
19,041.86 ¥ (0.9%)
8,646.38 VY (0.4%)
23,770.36 A 3.1%
37,498.63 V¥ (0.7%)
3,367.58 A 0.1%

Global Market Highlights

** Global markets continued to record mixed performance with US indices like the S&P

500 and NADAQ Composite closing lower following the recent credit rating

downgrade by Moody’s that has weighed down investor sentiments. In the European

markets, the UK’s FTSE 100 declined by 0.4% while the DAX rose by 3.1%. In Asia,

Japan’s Nikkei declined 0.7%, while China’s Shanghai Composite reversed previous

trends, recording a return of 0.1%.

AIB-AXYS Africa, and its parent company AXYS Group, may have business relationships with the companies covered in this report. A conflict of interest could thus affect the objectivity of the

report. This document should only be considered a single factor in making investment decisions. The reader is solely responsible for evaluating investment risks and making investment decisions.

Opinions and information presented may change without notice.
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“Current VYolumes Dividend Dividend ?;;o;ii |
Tralling EPS P/E Ratio  P/B Ratio ROE (%) ROA (%)

Traded per Share  (KES,Mn) Weight (%) Per Share yleld (%) Ratlo (%)
Enagads Led 11.35 - ¥ (54%) 0 4467 365.0 0.02% (1.91) - (5.9%) 03x 0.0% 0.0% 0.0% 0.0%
Kakuzi Pl 396.00 V (98%) A 2% 200 7211 77616 0.36% (43.88) 800 (9.0x) 15% 20% (119.0%) 0.0% 0.0%
Kapchorua Tea Kenya Pic 200.00 . ¥ (149%) o 249.69 1,5648 0.07% 2549 25.00 7.8x 08x 125% 49.0% 102% 7.5%
The Limuru Tea Co Pic 320.00 . v (86%) 0 7628 7680 0.04% 011 1.00 2,909.1x 42x 0.3% 296% 0.1% 0.1%
Sasini Plc 13.95 A 07% ¥ (64%) 5,400 93.17 31814 0.15% (3.13) 1.00 (4.5x) 0.1x 7% (41.3%) 0.0% 0.0%
Wilamson Tea Kenya Pic 215.00 A 70% ¥ (5.1%) 400 36589 37652 0.18% (3.64) 25.00 (59.1x) 06x 116% 88.0% 0.0% 0.0%
Industry Median - ¥ (5.9%) 17,406.0 0.82% (5.2x) 0.7x 4.6% 14.8% 0.0% 0.0%
Current Daily Volumes  Book Value Market Cap  Market Dividend Dividend Payout g
AUTOMOBILES & ACCESSORIES YTD change (%) Trailing EPS P/E Ratio  P/B Ratio ROE (%) ROA (%)
i Change (%) Traded per Share  (KES, Mn) Weight (%) Per Share yield (%) Ratio (%)
Car & General (K) Ltd 22.00 - ¥ (33%) 100 13335 8823 0.04% 377 - (5.8¢) 0.2x 0.0% 00% 0.0% 0.0%
Volumes  Book Value Market Cap  Market Dividend Dividend Payout
 YTD change (%) 2 Trailing EPS P/E Ratio P/B Ratio . ROE (%) ROA (%)
Change (%) Traded per Share  (KES, Mn) Weight (%) Per Share yield (%) Ratio (%)
ABSA Bank Kenya Pic 17.50 A 23% v (30%) 289700 1569 950519 4.45% 428 175 4.1x 1Ix 100% 456% 273% 46%
BK Group P 3455 AOI% A 6% 2100 5888 309830 1.45% 10.15 264 34x 0.6x 7.6% 279% 17.2% 30%
Diamond Trust Bank Kenya Ltd 77.00 A 55% A 116% 2600 9248 215294 1.01% 29.14 7.00 26x 03x 9.1% 256% 10.0% 1.4%
Equity Group Holdings Plc 48.70 A 02% A 08% 41,800 6542 1837780 8.61% 1358 425 36x 07x 8% 344% 208% 28%
HF Group Pk 6.02 ¥ (50%) A 335% 50,000 1050 89898 0.42% 090 - 6.7x 06x 0.0% 0.0% 8.6% 1.9%
&M Group Pic 3255 A 20% v (102%) 25,300 57.13 538254 252% 10.14 3.00 3% 06x 9.2% 23% 17.7% 29%
KCB Group Plc 42.80 ¥ (0.1%) A 2% 3,375,000 8554 137.5362 6.44% 2494 1.50 1.7x 0.5x 3.5% 8.0% 292% 4.1%
NCBA Group Plc 50.25 ¥ (15%) A 4% 21,300 6659 827879 3.88% 1354 550 3% 08x 109% 41.4% 203% 3%
Stanbic Holdings Plc 155.00 Vv (87%) A 129% 230,700 173.67 612749 287% 3341 2074 4.6x 09x 134% 598% 192% 19%
[Standard Chartered Bank Kenya Ltd 276.25 A 23% ¥ (13%) 5800 189.96 1043812 4.89% 5233 45.00 5.3x 1.5% 163% 124.4% 275% 5.1%
The Co-operative Bank of Kenya Ltd 16.45 A 61% . 10,099,400 2657 96515.1 4.52% 22 1.50 T.4x 06x 9.1% 346% 84% 1.7%
Industry Median A 02% A 29% 876,652.6 41.08% 37x 0.6x 9.0% 34.4% 19.2% 2.9%
Current Daily 2 Volumes  Book Value Market Cap  Market Dividend Dividend Payout
COMMERCIAL AND SERVICES YTD change (%) Trailing EPS P/E Ratio  P/B Ratio ’ ROE (%) ROA (%)
Price Change (%) Traded per Share  (KES,Mn) Weight (%) Per Share yield (%) Ratio (%)
Eveready East Africa Ltd 0.84 ¥ (45%) ¥ (27.0%) 58,300 030 1764 0.01% (028) - (3.0x) 28x 0.0% 0.0% 0.0% 0.0%
Express Kenya Pic 3.00 - ¥ (167%) 2800 976 143.1 0.01% (113 - (27x) 03x 0.0% 00% 0.0% 0.0%
Homeboyz Entertainment Plc 4.66 - 0 035 2945 0.01% (0.74) - (63x) 13.2x 0.0% 0.0% 0.0% 0.0%
Kenya Airways Ltd 463 A07% A 209% 246,100 035 2926 0.01% (074 - (6:3x) 132x 0.0% 00% 0.0% 0.0%
Longhorn Publishers Pic 264 ¥ (77%) A 148% 100 -0.52 7192 0.03% (189) - (1.4x) (5.1%) 0.0% 00% 0.0% 0.0%
Nairobi Business Ventures Ltd 1.81 A 28% v (100%) 2500 048 24502 0.11% 001 - 196.0x 38x 0.0% 00% 1.9% 1.6%
Nation Media Group Fic 12.30 ¥ (12%) ¥ (146%) 3300 250 2,551.0 0.12% (3.00) - (4.1%) 49% 0.0% 0.0% 0.0% 0.0%
Samcer Africa Pic 3.26 v (l2%) A A% 2400 264 907.4 0.04% 093 - 35x 1.2x 0.0% 00% 352% 17.0%
Standard Group Pic 6.02 A 07% A 199% 18,000 1536 4920 0.02% (10.15) - (0.6x) 04x 0.0% 0.0% 0.0% 0.0%
TPS Eastern Africa (Serena) Lvd 14.70 A 28% v (1.3%) 300 3786 26780 0.13% 454 0.35 3% 04x 24% 7% 120% 12.0%
Uchumi Supermarket Plc 031 - A B24% 566,400 -1L.73 1131 0.01% (5.56) - (0.1x) 0.0%) 0.0% 0.0% 0.0% 0.0%
WPP Scangroup Pic 256 A 08% A3 3,100 10.75 1,1063 0.05% (L17) = 224 0.2x 0.0% 0.0% 0.0% 0.0%
Industry Median - - 11,6313 0.55% (22%) 1.2x 0.0% 0.0% 0.0% 0.0%
Current Dally Volumes  Book Value Market Cap  Market Dividend Dividend Payout
CONSTRUCTION & ALLIED = YTD change (%) X Tralling EPS P/E Ratlo  P/B Ratlo ; s ROE (%) ROA (%)
Price Change (%) Traded per Share  (KES,Mn) Weight (%) Per Share yield (%) Ratio (%)
Bamburi Cement Ltd 54.00 - v (1.8%) 0 69.50 195998 0.92% (197) 2372 (27.4x) 08x 439% (850.2%) 0.0% 0.0%
Crown Paints Kenya Pic 40.55 A %6% A 233% 300 225 57728 0.27% 0.07 = 579.3x 18x 0.0% 0.0% 0.3% 0.1%
EA Cables Ltd 222 A 88% A 1056% 10,600 10.06 561.9 0.03% (l.16) . (1.9%) 02x 0.0% 0.0% 0.0% 0.0%
EA Portland Cement Co. Ltd 39.00 ¥ (15%) A 275% 200 2697 35100 0.16% 2026 - 1.9x 02x 0.0% 00% 89% 5.2%
Industry Median A 44% A 25.4% 29,4445 1.38% 0.0x 0.5% 0.0% 0.0% 0.2% 0.1%
Current Dally Volumes  Book Value Market Cap  Market Dividend Dividend Payout
ENERGY & PETROLEUM YTD change (%) Tralling EPS P/E Ratlo  P/B Ratlo ROE (%) ROA (%)
Price Change (%) Traded per Share  (KES,Mn) Welght (%) Per Share yleld (%) Ratlo (%)
KenGen Co. P 497 A 2% A 365% 556,500 4233 327748 1.54% L1l 0.65 4.5x 0.1x 13.1% 855% 26% 1.5%
Kenya Power & Lighting Co Plc 7.06 v (LI%) A 468% 537500 4985 137774 0.65% 1541 070 0.5x 0.x 29% 45% 309% 82%
TotalEnergies Marketing Kenya Plc 23.00 A 04% A 150% 5200 5119 144795 0.68% 448 192 5.0x 04x B.3% 429% 88% 3T
Umeme Led 16.00 - ¥ (45%) 0 1964 259820 1.22% 024 3 66.2¢ 08x 194% 1287.5% 12% 05%
Industry Median A 02% A 25.8% 87,0137 4.08% 4.8x 0.3x 1.5% 64.2% 5.7% 2.6%
Current Daily ‘ Volumes  Book Value Market Cap  Market . Dividend . . Dividend Payout
YTD change (%) Trailing EPS P/E Ratio  P/B Ratio ROE (%) ROA (%)
Price Change (%) Traded per Share  (KES,Mn) Walght (%) Por Share yleld (%) Ratio (%)
Bram Holdings Pic 6.74 A 1B% A 162% 53,300 1157 17,0083 0.80% 198 - 34x 06x 0.0% 00% 17.1% 24%
CIC Insurance Group Ltd 7 A 07% A 260% 50,900 421 7,088.1 0.33% 1.04 013 26x 06x 48% 125% 247% 44%
Jubtlee Holdings Ltd 209.00 A 15% A 205% 200 706.23 15,1468 0.71% 65.00 13.50 Ix 0.3x 6.5% 208% 92% 2%
Kenya Re- Insurance Corporation Ltd 175 A 06% A 367% 1.577.100 871 9.799.3 0.46% 0.79 0.15 22x 02x B.6% 190% 1% 69%
Liberty Kenya Holdngs Ltd 11.50 - A TL2% 56,400 1923 6,160.6 0.29% 259 1.00 44x 06x 8.7% 38.6% 13.5% 29%
Sanlam Kenya Pic 2 ¥ (32%) A 459% 1,600 1230 1,039.7 0.05% 667 - Lix 06x 0.0% 00% 542% 25%
Industry Median A 0T% A 3L4% 56,2429 264% 29x 0.6x 5.6% 15.7% 15.3% 2.7%
Current Dally Volumes  Book Value Market Cap  Market Dividend Dividend Payout
INVESTMENT  YTD change (%) Tralling EPS P/E Ratio  P/B Ratio ROE (%) ROA (%)
Price Change (%) Traded per Share  (KES,Mn) Welght (%) Per Share yleld (%) Ratio (%)

Centum lnvestment Co Plc .05 A 13% A 230% 8300 5975 80865 038% 427 060 28 0 4% 141% 7.1% T
Home Afrika Ltd 0.59 ¥ (63%) A 595% 176,600 465 239.1 0.01% 04 - L4x ©Ix  00% 00% (85%) 44%
Kurwitu Ventures Ltd 1,500.00 . 0 50263 1534 0.01% (1922 . (78.1x) 0x 0.0% 00% 0.0% 0.0%
Olympia Capital Holdings Ltd 4.01 A55% A B2 2,300 3270 1604 0.01% 049 - 8 0lx  00% 00% 1.5% 14%
Trans-Century Plc 1.29 A 16% A 2308% 6200 3880 4840 0.02% (6.10) 2 (0.2%) ©0x)  00% 00% 00% 0.0%
industry Median A13% A B2% 9,1234 0.43% l4x  O0Ix  00%  00%  0.0% 4%

Current Daily Volumes  Book Value Market Cap  Market Dividend Dividend Payout .
INVESTMENT SERVICES YTD change (%) Tralling EPS P/E Ratio  P/B Ratio ROE (%) ROA (%)
Price Change (%) Traded per Share  (KES, Mn) Weight (%) Per Share yleld (%) Ratio (%)
Nairobr Securities Exchange Pk v . 19373 0.09% X 032 16.5% 1.0x 43% 711% 6.0% 54%

Current Volumes  Book Value Market Cap  Market Dividend Dividend Payout

MANUFACTURING & ALLIED YTD change (%) Trailing EPS P/E Ratio  P/B Ratio
Price Traded per Share  (KES, Mn) Weight (%) Per Share yield (%)  Ratio (%)
B.O.C Kenya Plc ! A 06% v (9.3%) 1.0x 7.6% 567% 13.1% 94%

Beitish American Tobacco Kenya Plc 394.75 ¥ (0.1%) A 50% 8300 157.33 394750 1.85% 3797 5000 10.4x 25x 127% 111.5% 24.1% 21.5%

ROE (%) ROA (%)

Carbacid Investments P 19.35 A 03% ¥ (76%) 1,600 1797 49314 0.23% 331 - 5.8x Lix 0.0% 0.0% 184% 185%
East African Breweries Plc 188.75 v (17%) ATS% 8700 3937 1959726 9.18% 1247 7.00 15.1x 48x 37% 56.1% 317% 9.4%
Hame Tree Group Holdings Ltd 17 ¥ (41%) A 170% 4700 688 2083 0.01% L3 - 1.0x 02x 0.0% 00% 164% 5.4%
Africa Mega Agricop Plc 56.00 - ¥ (200%) 0 218 7206 0.03% 0.13 - 430.8x 2B56x 0.0% 0.0% 6.0% 1.2%
Unga Group Ltd 21.20 A 98% A 413% 400 4485 1.605.0 0.08% (529) - (4.0x) 0.5x 0.0% 00% 0.0% 0.0%
(Industry Median A 5.0% 244,484.8 11.46% T4x Lix 0.0% 0.0% 16.4% 9.4%

Current Daily Volumes  Book Value Market Cap Market Dividend T Dividend Payout
TELECOMMUNICATION YTD change (%) Trailing EPS P/E Ratio  P/B Ratio ROE (%) ROA (%)

Price Change (%) Traded per Share  (KES, Mn) Weight (%) Per Share yleld (%) Ratio (%)
799.305.3 37.45%




