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Key Highlights:

Turnover (KES M) 1,354.26 1,162.44 16.47%
Volume (M) 74.35 74.35 13.55%
Foreigners’ Participation (%) 53.21 79.71 33.24%
NASI 93.94 92.27 1.81%
NSE-10 926.18 920.96 0.57%
NSE 20 1,513.19 1,494.45 1.25%
NSE 25 2,397.13 2,397.13 1.06%

Market Movers

Closing Price

Turnover (KES M)

Mkt share (%)

Safaricom 14.55 1,078.61 79.65%
Equity Group 37.90 55.99 4.13%
KCB Group 19.30 46.74 3.45%
Top Gainers This Week wiw % chg Turnover (KES Mn

Bamburi 41.35 17.97%, 12.22
Eaagads 13.95 9.84% 0.0l
BK Group 36.00 9.09%, 0.0l
Top Losers This Week wiw % chg Turnover (KES Mn)
Eveready 1.12 -14.50% 0.02
HomeAfrika 0.27] -10.00% 0.38
Standard Group 7.84 -9.89% 0.0l
Select SSA Indices Returns (Local Currency)

Index Country YTD (%) wiw (%)
NSEASI Kenya -26.30% 1.81%
UGSINDX Uganda -26.52% -0.64%
DARSDSEI Tanzania -7.49% 0.41%
RSEASI Rwanda 0.80% 0.00%
BRVM West Africa 3.62% 0.31%
NGXINDX Nigeria 39.59% 0.17%
GGSECI Ghana 28.10% -1.24%
ZHIALLSH Zimbabwe 913.96% 2.83%
SEMDEX Mauritius -0.32% -0.30%
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Week That Was...

Benchmarlk Indices — Equity indices recorded a bullish trend during the
week with the NAS| increasing by 1.81% to close the week at 93.94 from
92.27, NSE-10 rose 0.57% to close at 926.18 from 920.96 , while the NSE-20
rose 1.25% to close the week at 1,513.19 from 1,494.45.

Market Performance - Equity tumover increased by 1647% to KES
1.35Bn up from KES 1.16Bn. The bulk of activity skewed on Safaricom at
KES 1.08Bn, followed by Equity Group at KES 55.99Bn and KCB Group at KES
46.74Bn. Bamburi was the highest gainer appreciating 17.97% wiw to close at
KES 41.35. Other top gainers included: Eaagads (+9.84% wiw) to KES 13.95
and BK Group (+9.09% wiw) to KES 36.00. The top losers included Eveready
(-14.50% wiw), closing at KES 1.12, Home Afrika (-10.00% wi/w) closing at
KES 0.27, and Standard Group Plc (-9.89%) closing at KES 7.84.

Foreign Participation — During the week, foreigners remained net
sellers recording net outflows amounting to KES 860.40Mn
compared to net outflows of KES 69.83Mn recorded in the
previous week. Bearish sentiments were mostly skewed on
Safaricom, which recorded highest net foreigner sales in the week,
amounting to KES 808.65Mn.

Woeekly Highlights
Express Kenya Plc (XPRS)

Express Kenya announced a profit warning for the year ended 3Ist
December 2023. The profit warning signaled expectations of a decline in
current year net earnings of the current year by at least 25% compared
to the previous year. Express Kenya recorded a decline in net earnings
by 37.12% to a loss of KES 35.04 in HY’23 from a loss of KES 25.56Mn
in HY’22. The board attributes the decline to low warehousing
operations driven by decreased demand and slowing economic activity
that have led to reduced income. The current share price at KES 3.99
represents aYTD loss of 15.29%

Kakuzi Plc (KUKZ)

Kakuzi Plc announced a profit warning for the year ended 3lst
December 2023. The profit warning signaled expectations of a decline in
current year net earnings of the current year by at least 25% compared
to the previous year. Kakuzi Plc recorded a 65.57% decline in net
earnings in HY’23 to KES 117.50Mn, down from KES 341.27Mn in
HY’22. The board attributes the decline to expected losses from its
Macadamia business line resulting owing to a decline in demand and
price across global markets. The current share price at KES 385.00
represents aYTD gain of 0.00%.

Corporate Actions

Week 49: Net Foreigners Position (KES Mn)
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Week 49: Top Traded Counters

KCB, 3.45%

EQTY, 4.13%

Others, 12.77%

Book Closure

SCOM, 79.65%

Dividend Payment

Interim Final Dividend
Dividend

Carbacid KES 1.70

BK Group Plc KES 1.04

Kengen Plc KES 0.30

Kapchorua Tea Kenya KES 10.00

Willamson Tea Kenya KES 10.00

Standard Chartered Bank Kenya Plc KES 6.00

Umeme KES 0.93

24th November 2023
29t November 2023

30 November 2023
7th December2023
7t December2023
14" December 2023
9t February 2024

15t December 2023
20t December 2023

15t February 2024
I3% December 2023
13 December 2023
28™ December 2023
29 February 2024
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MARKET SNAPSHOT ANALYSIS

As of:

I1-Dec-23

52-Week 52-Week Current Daily Year-to date Book Value Market Cap Trailing Dividend Dividend
AGRICULTURAL P/IE (x) PIB (x) ROE (%)
High Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Eaagads Ltd 14.50 10.00 13.95 - A 3286% 35.67 448.6 (0.49) - (28.35) 039 0.0% 0.0% 0.0%
Kakuzi Plc 430.00 240.00 385.00 - - 285.51 7,546.0 31.73 24.00 12,13 135 6.2% 11.1% 14.3%
Kapchorua Tea Kenya Plc 241.00 81.00 232.50 Y (27%) A 105.30% 242.08 1,819.1 53.23 25.00 437 0.96 10.8% 22.0% 15.8%
The Limuru Tea Co. Plc 490.00 320.00 380.00 - V (9.52%) 78.87 9120 272 250 139.71 482 0.7% 3.4% 2.8%
Sasini Plc 32,60 19.45 19.71 - V¥ (12.20%) 62.45 4,495.0 5.12 1.00 385 032 5.1% 82% 7.1%
'Williamson Tea Kenya Plc 275.00 120.00 219.50 V¥ (5.1%) A 37.19% 368.88 3,844.0 41.45 30.00 5.30 0.60 13.7% 11.2% 8.4%
Industry Median - A 16.43% 19,064.7 4.83 0.78 5.7% 9.7% 7.8%
52-Week 52-Week Current [»E11% Year-to date Book Value Market Cap Trailing Dividend Dividend
AUTOMOBILES & ACCESSORIES P/IE (x) PIB(x) ROE (%)
High Low Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Car & General (K) Ltd 49.00 24.30 24.00 - V (49.42%) 216.04 962.5 1.80 0.80 1333 0.1l 3.3% 0.8% 0.4%
Industry Median - V (49.42%) 962.5 1333 0.11 3.3% 0.8% 0.4%
52-Week 52-Week Current Daily Year-to date Book Value Market Cap Trailing Dividend Dividend
PIE (x) PIB(x) ROE (%)
High Low Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
ABSA Bank Kenya Plc 13.00 10.00 11.48 A 02% VY (6.67%) 12.02 62,354.0 2.99 1.35 3.84 0.95 11.8% 24.9% 32%
BK Group Plc 37.00 26.50 33.00 - A 476% 46.84 29,593.1 9.70 3.90 340 0.70 11.8% 20.7% 3.6%
Diamond Trust Bank Kenya Ltd 55.50 4375 46.00 A 15% V¥ (8.00%) 295.53 12,861.7 2257 5.00 2.04 0.16 10.9% 7.6% 1.1%
Equity Group Holdings Plc 50.00 35.00 37.91 A 0.5% V (14.81%) 51.20 143,060.0 1223 4.00 3.10 074 10.6% 23.9% 27%
HF Group Plc 520 2.80 3.59 - A 1254% 22.64 1,380.8 1.53 - 235 0.16 0.0% 6.8% 1.0%
1&M Group Plc 21.50 15.80 17.50 A 02% A 294% 47.83 28,9384 735 225 238 037  129% 15.4% 22%
KCB Group Plc 43.00 18.95 19.31 A 0.1% VY (49.32%) 68.09 62,052.0 12.82 2.00 1.51 0.28 10.4% 18.8% 2.0%
NCBA Group Plc 42.00 28.50 38.02 V¥ (2.3%) V (3.38%) 53.73 62,638.7 9.48 425 401 071 11.2% 17.6% 23%
Stanbic Holdings Plc 132.00 90.00 108.25 A 31% A 6.13% 161.77 42,7936 28.63 12.60 378 067  11.6% 17.7% 2.9%
Standard Chartered Bank Kenya Ltd 172.50 134.00 161.10 Y (1.1%) A 1285% 158.04 60,871.7 3430 22.00 4.70 1.02 13.7% 21.7% 3.5%
The Co-operative Bank of Kenya Ltd 14.00 10.50 11.12 V¥ (0.6%) ¥ (9.59%) 18.42 65,243.0 3.96 1.50 2381 0.60 13.5% 21.5% 3.5%
Industry Median A 0.1% V (3.38%) 571,786.9 3.10 0.67 11.6% 18.8% 2.7%
52-Week 52-Week Current Daily Year-to date Book Value Market Cap Trailing Dividend Dividend
COMMERCIAL AND SERVICES PIE (x) PIB (x) ROE (%)
High Low Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Eveready East Africa Ltd 1.88 0.59 1.12 VY (2.6%) A 6232% 0.30 2352 (0.28) - (4.00) 378 0.0% 0.0% 0.0%
Express Kenya Plc 5.40 270 3.99 - V (15.29%) 1233 190.4 (0.73) - (5:47) 032 0.0% 0.0% 0.0%
Homeboyz Entertainment Plc 4.66 4.66 4.66 - - 0.27 294.5 (0.97) - (4.80) 1743 0.0% 0.0% 0.0%
Longhorn Publishers Plc 4.10 2.00 2.28 V¥ (3.0%) V (24.00%) 251 6212 (0.39) - (5.79) 091 0.0% 0.0% 0.0%
Nairobi Business Ventures Ltd 5.00 249 2.50 A 12% V (33.69%) 0.48 3,3843 001 - 270.70 5.18 0.0% 1.9% 1.6%
Nation Media Group Plc 21.75 14.00 20.50 A 24% A 2853% 40.82 4,251.6 0.40 1.50 51.25 0.50 7.3% 1.0% 0.5%
Sameer Africa Plc 351 1.80 2.20 VY (22%) A 476% 1.55 6124 0.36 - 6.11 1.42 0.0% 23.3% 8.3%
Standard Group Plc 1430 7.14 7.93 - V (24.11%) 0.96 648.1 (7.93) - (1.00) 828 0.0% 0.0% 0.0%
TPS Eastern Africa (Serena) Ltd 16.40 10.85 13.00 V¥ (0.2%) V (2.62%) 55.35 2,368.3 1.46 - 8.90 0.23 0.0% 2.6% 1.4%
Uchumi Supermarket Plc 0.29 0.17 0.18 VY (5.3%) VY (21.74%) (11.73) 65.7 (5.56) - (0.03) (0.02)  0.0% 0.0% 0.0%
'WPP Scangroup Plc 3.70 240 2.05 VY (47%) V (31.89%) 11.58 885.9 (0.05) - (41.00) 0.18 0.0% 0.0% 0.0%
Industry Median V¥ (0.2%) V¥ (15.29%) 13,557.5 (0.73) 0.70 0.0% 0.0% 0.0%
52-Week 52-Week Current Daily Year-to date Book Value Market Cap Trailing Dividend Dividend
CONSTRUCTION & ALLIED . . PIE(x) P/B(x) ROE (%)
High Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Bamburi Cement Ltd 37.00 21.50 41.35 A 29% A 3127% 110.10 15,0084 0.49 0.75 84.39 0.38 1.8% 0.4% 0.4%
Crown Paints Kenya Plc 46.00 31.75 35.90 - v (14.22%) 26.45 51108 4.03 4.00 891 1.36 11.1% 15.2% 7.1%
EA Cables Ltd 126 072 0.96 A9.1% A 1429% 2.03 243.0 (1.o1) - (0.95) 047 0.0% 0.0% 0.0%
E.A Portland Cement Co. Ltd 8.92 5.38 8.50 - A 25.00% 21349 765.0 (15.07) - (0.56) 0.04 0.0% 0.0% 0.0%
Industry Median A 1.5% A 19.64% 21,127.2 4.17 0.42 0.9% 0.2% 0.2%
52-Week 52-Week Current Daily Year-to date Book Value Market Cap Trailing Dividend Dividend
ENERGY & PETROLEUM P/IE (x) PI/B(x) ROE (%)
High Low Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
KenGen Co. Plc 388 2.00 2.04 - V (36.65%) 41.58 13,452.8 076 0.30 268 0.05 14.7% 1.8% 1.0%
Kenya Power & Lighting Co Plc 211 1.30 1.40 A 1.4% V (10.26%) 29.13 2,732.1 (1.64) - (0.85) 0.05 0.0% 0.0% 0.0%
TotalEnergies Marketing Kenya Plc 26.40 16.05 16.76 A 48% V¥ (29.73%) 48.02 10,551.1 393 1.31 426 035 7.8% 82% 4.1%
Umeme Ltd 18.00 6.30 14.91 A 02% A 100.94% 46.52 24,212.0 234 249 6.38 0.32 16.7% 5.0% 4.0%
Industry Median A 0.8% V¥ (19.99%) 50,948.0 3.47 0.18 11.3% 3.4% 2.5%
52-Week 52-Week Current Daily Year-to date Book Value Market Cap Trailing Dividend Dividend
INSURANCE P/IE (x) PIB(x) ROE (%)
High Low Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Britam Holdings Plc 6.70 401 5.02 A 04% VY (3.46%) 933 12,667.9 113 - 444 0.54 0.0% 12.1% 1.7%
CIC Insurance Group Ltd 225 1.60 2.30 VY (2.1%) A 17.95% BRG 60157 0.58 0.13 397 0.69 57% 17.3% 3.0%
Jubilee Holdings Ltd 255.00 142.00 185.00 A 14% VY (6.92%) 64833 13,4075 6229 11.00 297 0.29 5.9% 9.6% 2.5%
Kenya Re- Insurance Corporation Ltd 2.18 1.50 1.76 VY (0.6%) V (3.83%) 14.73 4,927.6 1.31 0.20 1.34 0.12 11.4% 8.9% 5.0%
Liberty Kenya Holdings Ltd 748 330 3.60 V¥ (5.3%) VY (35.71%) 16.93 1,928.5 091 - 3.96 021 0.0% 5.4% 1.1%
Sanlam Kenya Plc 11.70 7.00 7.30 - V (23.80%) 5.70 1,051.2 (1.32) - (5.53) 1.28 0.0% 0.0% 0.0%
Industry Median V¥ (0.3%) V (5.37%) 39,998.5 3.46 041  2.8% 9.3% 2.1%
52-Week 52-Week Current Daily Year-to date Book Value Market Cap Trailing Dividend Dividend
INVESTMENT P/IE (x) PIB(x) ROE (%)
High Low Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Centum Investment Co Plc 10.00 7.60 8.65 A 29% A 347% 57.62 5757.0 (5.01) 0.60 (1.73) 0.15 6.9% 0.0% 0.0%
Home Afrika Ltd 041 0.27 0.27 VY (6.9%) V (15.63%) (6.61) 109.4 ©.11) - (2.45) (0.04)  0.0% 0.0% 0.0%
Kurwitu Ventures Ltd 1500.00  1500.00 1500.00 - - 502.63 1534 (19.22) - (78.06) 298 0.0% 0.0% 0.0%
Olympia Capital Holdings Ltd 5.60 1.91 2.80 - V (541%) 25.44 112.0 061 - 4.60 0.1l 0.0% 24% 1.7%
Trans-Century Plc 1.35 0.45 0.53 - V (43.01%) (24.20) 198.9 9.11) - (0.06) (0.02)  0.0% 0.0% 0.0%
Industry Median - v (5.41%) 6,330.7 (1.73) 0.11 0.0% 0.0% 0.0%
52-Week 52-Week Current Daily Year-to date Book Value Market Cap Trailing Dividend
MANUFACTURING & ALLIED P/E (x) PI/B (x)
High Low Price Change (%) change (%) per Share (KES, Mn) EPS Per Share
British American Tobacco Kenya Plc 495.00 400.00 403.62 V¥ (0.3%) V (12.26%) 140.04 40,362.0 67.89 57.00 5.95 2.88 14.1% 48.5% 25.6%
Carbacid Investments Plc 17.50 11.00 15.41 A 41% A 2842% 16.33 39273 320 1.70 482 0.94 11.0% 19.6% 19.9%
East African Breweries Plc 190.00 120.00 111.74 V¥ (0.2%) V (33.29%) 30.57 116,015.8 1247 5.50 8.96 3.65 4.9% 40.8% 9.8%
Flame Tree Group Holdings Ltd 1.54 0.90 1.00 - VY (741%) 7.67 178.1 (0.92) - (1.09) 0.13 0.0% 0.0% 0.0%
Kenya Orchards Ltd 19.50 10.40 19.50 - A 87.50% 2.08 2509 023 - 84.95 9.35 0.0% 11.0% 2.0%
Unga Group Ltd 32.00 14.00 15.30 - V¥ (52.19%) 76.28 1,158.3 (841) - (1.82) 0.20 0.0% 0.0% 0.0%
Industry Median V (7.41%) 163,542.3 5.95 1.01 4.9% 11.0% 5.7%
52-Week 52-Week Current Daily Year-to date Book Value Market Cap Trailing Dividend Dividend
TELECOMMUNICATION PIE(x) PIB(x) ROE (%)
High Low Price Change (%) change (%) per Share (KES, Mn) EPS Per Share yield (%)
Safaricom Plc 29.00 12.30 14.54 V¥ (0.1%) V¥ (39.79%) 8.62 582,551.3 1.65 120 88l 1.69 8.3% 19.1% 10.6%
Market Average A 0.7% ¥ (30.22%) 4.17 0.67 3.33% 6.79% 2.10%



CONTACTS:

Research Desk Equities D ealing Bond Dealing
Ronny Chokaa . . . .
Senior Research Analyst Nina Goswami Crispus Otieno
Stacy Makau Bernard Kung’u Titus Marenye
Research Analyst .

Benard Gichuru Aundrina Musyoka
Zainabu Monyani L.

Anthony Muringi Kenneth Minjire
Email: research@aib-axysafrica.com

Samuel Githinji Email: trading@aib-

axysafrica.com
Sheema Shah

Samuel Wachira

Benson Ngugi

Disclaimer

AIB-AXYS Africa and its parent company AXYS Group seek to do business with companies covered in their research reports.
Consequently, a conflict of interest may arise that could affect the objectivity of this report. This document should only be considered a
single factor used by investors in making their investment decisions. The reader should independently evaluate the investment risks and
is solely responsible for their investment decisions. The opinions and information portrayed in this report may change without prior
notice to investors.

This publication is intended solely for informational purposes and is not authorized for public distribution or use by the public media
without prior and express written consent of AIB-AXYS Africa or AXYS Group. Redistribution or dissemination of this material, in
whole or in part, is strictly prohibited and may lead to legal actions. By accessing this report, you acknowledge and agree to abide by
these terms, ensuring the security and confidentiality of its contents.

This document does not constitute an offer, or the solicitation of an offer, for the sale or purchase of any security. Whilst every care
has been taken in preparing this document, no representation, warranty or undertaking (express or implied) is given and no
responsibility or liability is accepted by AIB-AXYS Africa or any of its employees as to the accuracy of the information contained and
opinions expressed in this report.
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